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Political Philosophy of the week using the 2-Cows example: 

 
PURE DEMOCRACY: You have two cows. Your neighbors decide who gets the milk. 
REPRESENTATIVE DEMOCRACY: You have two cows. Your neighbors choose someone to tell you who gets the 
milk. 
AMERICAN DEMOCRACY: The government promises to give you two cows if you vote for it. After the election, 
the president is impeached for speculating in cow futures. The press dubs the affair "Cowgate". 
SINGAPOREAN DEMOCRACY: You have two cows. The government fines you for keeping two unlicensed farm 
animals in an apartment. 
PERESTROIKA: You have two cows. You have to take care of them, but the Mafia takes all the milk. You steal 
back as much milk as you can and sell it on the black market. 
ENVIRONMENTALISM: You have two cows. The government bans you from milking or killing them. 
TOTALITARIANISM: You have two cows. The government takes them and denies they ever existed. Milk is 
banned. 
ECOLOGISM - You have two cows. Their methane emissions cause global warming. Eco-terrorists raid your farm 
and release your cows into the wild.  
SURREALISM: You have two giraffes. The government requires you to take harmonica lessons. 
PROTECTIONISM: You have two cows. You can't buy a bull from another country. 
SOCRATIC METHODISM:  How many cows do I have? Why? 
 

MARKET COMMENTARY 

 
Bulkers: Summer is ending, unfortunately not with a bang; The BDI decreased further this week (from 
994 to 903 points today).  Although the dry market softens, we experienced one more active week in 
the second hand market with 15 bulker transactions (1 cape, 1 post-panamax, 2 kamsarmaxes, 1 
panamax, 4 supramaxes, 1 handymax, 3 handies and 2 singledeckers). Greek shipowners remain 
the most active buyers despite the negativity of  the recent China stock market crisis. 
 
Demolition: Market has improved however we recorded just 2 bulkers going for their last voyage; 
Subcontinent rates have improved to excess $300/lt levels. For an overview of indicative recycling 
market rates, please check our comprehensive demometer below: 
 

 

 

SALES 
 

BULKERS                                                                                                                                                                                                                                                                                                                  
 
M/V "BAO ZHU HAI" - 180,310 dwt, blt 2004, Koyo/Japan, NK, ss due 08/2019, dd due 10/2017, 9HO/9HA,  
B+W 6S70MC-C, gearless 
Sold to Singaporean buyers (clients of Winning Shipping) for $18.6 mill 
 
M/V "NORTH FORTUNE III" - 91,439 dwt, blt 2000, Oshima/Japan, NK, 7HO/7HA, Mitsubishi 6UEC60LSII, gearless 
Sold to Chinese buyers (clients of ZPMC) for $7.9-8.9 mill (Note: post panamax) 
 
M/V "GRAIN PEARL" - 81,630 dwt, blt 2013, Guangzhou Longxue/China, NK, ss due 02/2018, dd due 02/2016, 7HO/7HA, 
B+W 5S60MC-C, gearless 
Sold to Greek buyers (clients of LMZ) for $16.8-$17.4 mill 
 
M/V “JAK AAKASH” (TSUNEISHI ZHOUSHAN SS-167) - 81,580 dwt, blt 2015, Tsuneishi Zhoushan/China, NK, 
ss due 08/2015, 7HO/7HA, B+W 6S60ME-C8 
Sold to Greek buyers for $27.25 mill  
 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 185-195 190-210 190-205 firm 

PAKISTAN 300-320  320-330  - firm  

INDIA 310-320 320-330 320-330 firm 

BANGLADESH 295-305 305-315 315-325 firm 

CHINA 130-140 140-150 140-150 soft 
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M/V "FU MAY" - 76,015 dwt, blt 2002, Tsuneishi /Japan, BV, 7HO/7HA, B+W 6S60MC 
Sold to undisclosed buyers for $8 mill (Note: firm level above market) 
 
M/V "TENNEI MARU" - 58,743 dwt, blt 2009, Tsuneishi Zhoushan/China, NK, ss due 01/2019, dd due 11/2016, 5HO/5HA, 
B+W 6S50MC-C, Cr 4X30T 
Sold to Greek buyers for $14.2 mill (Note: TESS 58 design) 
 
M/V "SKOMVAER" - 58,000 dwt, blt 2010, Yangzhou Dayang/China, BV, ss due 09/2015, 5HO/5HA, B+W 6S50MC-C,  
Cr 4X35T 
Sold to Greek buyers (clients of Kassian) for $12.75 mill  
(Note: Crown 58 type, grab fitted,  A60 bulkhed fitted, drydock freshly passed this month in COSCO Nantong) 
 
M/V "PORT MOUTON" - 53,308 dwt, blt 2005, New Century/China, AB, ss/dd due 12/2015, 5HO/5HA, B+W 6S50MC-C, 
Cr 4X36T 
Sold to Greek buyers (clients of St. Michael Shipping) for $6.7 mill (Note: Diamond 53 design) 
 
M/V "OCEAN CHIE" - 52,370 dwt, blt 2003, Tsuneishi/Japan, NK, ss due 04/2018, dd due 04/2016, 5HO/5HA, B+W 
6S50MC, Cr 4X30T 
Sold to Greek buyers for $7.5 mill 
 
M/V "DS COMMANDER" - 45,518 dwt, blt 1994 Tsuneishi /Japan, KR, dd due 07/2017, 5HO/5HA, B+W 6L60M, Cr 4X25T 
Sold to Chinese buyers for $3.4-3.6 mill (Note Ldt: 7663) 
 
M/V "GREAT MORNING" - 28,710 dwt blt 2004, Shin Kochi/Japan, NK, dd due 05/2017, 5HO/5HA, Mitsubishi UEC52LA, 
Cr 4X30.5T 
Sold to Vietnamese buyers for $6.9 mill 
 
M/V "ECO VANGUARD" - 28,492 dwt, blt 2001, Imabari/Japan, NK, 5HO/5HA, B+W 6S42MC, Cr 4X30.5T 
Sold to Vietnamese buyers (clients of Tan Binh) for $6.2-6.4 mill 
 
M/V "BREEZE ISLAND" - 28,367 dwt, blt 2011, Imabari/Japan, NK, dd due 04/2016, 5HO/5HA, B+W 6S42MC, Cr 4X30.5T 
Sold to Greek buyers for $10.2 mill 
 
M/V "ALERT" - 13,347 dwt, blt 1999 Saiki/Japan, GL, 3HO/3HA, B+W 6S35MC, Cr 2X30T 
Sold to Indian buyers (clients of All Cargo) for $2.3 mill 
 
M/V "PYTHIA" - 6,830 dwt, blt 1998, Sasebo/Japan, NK, dd due 03/2016, 3HO/3HA,  B+W 5L35MC, Cr 2X15T 
Sold to Middle Eastern buyers for $2.4 mill 
 

CONTAINERS/MPP/TWEENS                                                                                                                                                                                                                                                                                                 

 

M/V "LEO OSAKA" - 43,093 dwt, blt 2003, Koyo/Japan, NK, ss due 04/2018, dd due 04/2016, 2762 teus, B+W 8K80MC-C 
Sold to South Korean buyers  for $14 mill 
 
M/V "E.R. MALMO" - 39,338 dwt, blt 2005, Hyundai Mipo/South Korea, NV, 2824 teus, B+W 7K80MC-C 
Sold to South Korean buyers (clients of KMTC) for $13.9 mill 
 
M/V "PONENTE" - 22,967 dwt, blt 2002, Szczecin Stocznia/Poland, NK, 4HO/9HA, 1730 teus,  Sulzer 6RTA62U, Cr 3X40T 
M/V "PORTOFINO" - 22,967 dwt, blt 2002, Szczecin Stocznia/Poland, NK, 4HO/9HA, 1730 teus,  Sulzer 6RTA62, Cr 3X40T 
Sold en bloc to Norwegian buyers (clients of Atlantica) for $7.5 mill each 
 
M/V "EL TORO" - 13,633 dwt, blt 2006, Kouan/China, GL, 5HO/7HA, 1114 teus, B+W 7L58/64, Cr 2X45T 
Sold to German buyers for $6.5 mill 
 
M/V "COPERNICO" - 8,647 dwt, blt 1993, Varna/Bulgaria, LR, dd due 01/2018, 3HO/3HA, 481 teus,  B+W 8L35MC, Cr 
2X40T, tweendecker 
Sold to Middle Eastern buyers for $1.2 mill 
 

TANKERS                                                                                                                                                                                                                                                                                                                           
 
M/T "SCF ALTAI" - 159,417 dwt, blt 2001, Hyundai Ulsan/South Korea, NV, B+W 6S70MC-C 
M/T "SCF SAYAN" - 159,184 dwt, blt 2002, Hyundai Ulsan/ South Korea, NV, B+W 6S70MC-C 
M/T "SCF URAL" - 159,314 dwt, blt 2002, Hyundai Ulsan/ South Korea, NV, B+W 6S70MC-C 
Sold en bloc to undisclosed buyers for $103 mill total 
M/T "CPO KOREA" - 51,747 dwt, blt 2009, Hyundai Mipo/S.Korea, LR, ss due 06/2019, dd due 07/2017, B+W 6S50MC-C 
M/T "CPO JAPAN" - 51,747 dwt, blt 2010, Hyundai Mipo/S.Korea, LR, ss due 06/2020, dd due 07/2018, B+W 6S50MC-C 
Sold to undisclosed buyers for $56.25 mill total 
 

M/T "BARENTS SEA" - 47,431 dwt, blt 1998, Brodosplit /Croatia, LR, ss due 03/2018, dd due 01/2016, B+W 6S50MC 
Sold to undisclosed buyers for $8.6 mill 
 
 
 



 

© Lion Research & Valuations 2015 - All rights reserved.  3 

 
  

DEMOLITION                                                                                                                                                                                                                                                  

 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer in the first page of our report), they are most probably older deals that recently became known to 

the market and do not reflect the current market situation) 

 
Bulkers: 
M/V "C. ROYAL" - LDT 17,992 - 151,044 dwt, blt 1996, NKK/Japan, KR, 9HO/9HA, B+W 6S70MC 
Demo to INDIA or PAKISTAN for $323 per LDT 
 

M/V "PREVENTER" - LDT 9,412 - 71,062 dwt, blt 1990, Kawasaki/Japan, NK, 5HO/5HA, B+W 5S60MC, Cr 2X16T 
Demo to option INDIA or PAKISTAN for $331 per LDT 
 

  

Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/lionshipbrokers 
                                     
 
 

We are members of: 
 

  
 

 

 

 

LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  

 


